LAKEWOOD VILLAGE CONDOMINIUM

Run Date: 10/31/2025
Run Time: 11:55 AM

BALANCE SHEET
As of: 10/31/2025
Assets
Account # Account Name Total
Asset
01010 Valley National Bank Dep Acct $18,567.11
01060 Valley National Bank Operating (5263,788.86)
01070 Valley National Bank Reserve $1,460.30
01090 Utility Deposits $4,577.00
01095 Unamortized Loan Principle $5,741,596.18
01310 Accounts Receivable $97,183.54
02550 Refundable Key Deposit $50.00
ASSET TOTAL: $5,599,645.27
TOTAL ASSETS: $5,599,645.27
Liabilities
Account # Account Name Total
Liability
03015 Refundable Pool Key Deposit $3,925.00
03020 Decal/Rental/Key/ Deposits $12,067.11
03040 Valley Bank Loan $5,741,596.18
03310 Prepaid Owner Assessments $90,056.08
LIABILITY TOTAL: $5,847,644.37
TOTAL LIABILITIES: $5,847,644.37
Equity
Account # Account Name Total
Reserves
05020 Reserves - Roof $14.31
05025 Reserves - Unallocated $1,445.99
RESERVES TOTAL: $1,460.30
Members
Equity
05510 Prior Year Net Inc./Loss $303,618.24
MEMBERS EQUITY TOTAL: $303,618.24

Current Year Net Income/(Loss)
TOTAL EQUITY:

TOTAL LIABILITIES AND EQUITY:

($553,077.64)

($247,999.10)

$5,599,645.27
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Run Date: 10/31/2025
Run Time: 11:55 AM

LAKEWOOD VILLAGE CONDOMINIUM

INCOME STATEMENT
Start: 10/01/2025 | End: 10/31/2025
Income
Account Current Year to Date Yearly
Actual Budget Variance Actual Budget Variance Budget
Income
06310 Maintenance Income 218,640.00 226,602.00 (7,962.00) 2,257,324.00 2,266,020.00 (8,696.00) 2,719,224.00
06320 Administrative Fee (1,500.00) 0.00 (1,500.00) (2,380.00) 0.00 (2,380.00) 0.00
06350 Legal Fees Reimbursement 0.00 0.00 0.00 5,250.00 0.00 5,250.00 0.00
06380 NSF Fees (250.00) 0.00 {(250.00) (230.00) 0.00 (230.00) 0.00
06420 Misc. Income 60.00 0.00 60.00 3,280.00 0.00 3,280.00 0.00
Income Total 216,950.00 226,602.00 {9,652.00) 2,263,244.00 2,266,020.00 (2,776.00) 2,719,224.00
Total Income 216,950.00 226,602.00 (9,652.00) 2,263,244.00 2,266,020.00 (2,776.00) 2,719,224.00
Expense
Account Current Year to Date Yearly
Actual Budget Variance Actual Budget Variance Budget

General & Administrative
07010 Management Fees 5,346.00 4,312.00 {(1,034.00) 49,642.00 43,120.00 (6,522.00) 51,744.00
07140 Audit Fees 0.00 333.33 333.33 4,100.00 3,333.30 (766.70) 4,000.00
07160 Legal Fees 100.00 250.00 150.00 7,484.00 2,500.00 {4,984.00) 3,000.00
07280 Insurance 101,675.68 75,000.00 (26,675.68) 727,283.48 750,000.00 22,716.52 900,000.00
07285 Loan Payment 40,731.41 67,000.00 26,268.59 524,258.09 670,000.00 145,741.91 804,000.00
07320 Office Expenses 765.62 416.66 (348.96) 4,568.00 4,166.60 (401.40) 5,000.00
07450 Permits & Licenses 0.00 833.33 833.33 8,970.37 8,333.30 (637.07) 10,000.00
General & Administrative Total 148,618.71 148,145.32 (473.39) 1,326,305.94 1,481,453.20 155,147.26 1,777,744.00
Pool & Spa
08210 Pool Service & Repair 0.00 1,666.66 1,666.66 4,100.00 16,666.60 12,566.60 20,000.00
Pool & Spa Total 0.00 1,666.66 1,666.66 4,100.00 16,666.60 12,566.60 20,000.00
Site Improvement
08510 Landscaping 0.00 1,250.00 1,250.00 71,000.00 12,500.00 (58,500.00) 15,000.00
08605 On-Site Maintenance/Janitorial 14,661.77 11,250.00 (3,411.77) 88,605.40 112,500.00 23,894.60 135,000.00
Site Improvement Total 14,661.77 12,500.00 (2,161.77) 159,605.40 125,000.00 (34,605.40) 150,000.00
Utilities
08910 Electricity 3,317.09 2,916.66 (400.43) 31,294.54 29,166.60 (2,127.94) 35,000.00
08930 Water & Sewer 43,789.18 45,000.00 1,210.82 286,823.92 450,000.00 163,176.08 540,000.00
Utilities Total 47,106.27 47,916.66 810.39 318,118.46 479,166.60 161,048.14 575,000.00
Maintenance
09005 Maintenance Repair & Supply 143,103.24 2,083.33 (141,019.91) 380,872.67 20,833.30 (360,039.37) 25,000.00
09010 Tree Maintenance 0.00 208.33 208.33 0.00 2,083.30 2,083.30 2,500.00
09040 40 Year Inspection Repairs 50,000.00 0.00 (50,000.00) 496,255.82 0.00 (496,255.82) 0.00
09111 Irrigation Repair 0.00 291.66 291.66 4,420.72 2,916.60 (1,504.12) 3,500.00
Maintenance Total 193,103.24 2,583.32 (190,519.92) 881,549.21 25,833.20 (855,716.01) 31,000.00
Contract Services
09610 Lawn Service 4,000.00 3,290.00 (710.00) 20,000.00 32,900.00 12,900.00 39,480.00
09660 Lake Treatment 0.00 500.00 500.00 2,185.00 5,000.00 2,815.00 6,000.00
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LAKEWOOD VILLAGE CONDOMINIUM
Start: 10/01/2025 | End: 10/31/2025

INCOME STATEMENT

Account Current Year to Date Yearly

Actual Budget Variance Actual Budget Variance Budget

09700 Trash Removal 11,603.24 10,000.00 (1,603.24) 101,152.83 100,000.00 (1,152.83) 120,000.00
09750 Lawn Pest Control Service 0.00 0.00 0.00 3,304.80 0.00 (3,304.80) 0.00
Contract Services Total 15,603.24 13,790.00 (1,813.23) 126,642.63 137,900.00 11,257.37 165,480.00
Total Expense 419,093.23  226,601.96 (192,491.27) 2,816,321.64 2,266,019.60 (550,302.04) 2,719,224.00
Net Income (202,143.23) 0.04 (202,143.27) (553,077.64) 0.40 (553,078.04) 0.00
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